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Shin Kong Financial Holding
Financial Summary

(NT$mn)
2017/2016 Q118/Q1 17
Income Statement Data 2016 2017 % change Q12017 Q12018 % change
Net interest income (196) (291) -2.8% (46) (45) -3.3%
Income from subsidiaries
Shin Kong Life 126 6,918 5407.1%  (3,930) 14,707 -474.3%
Shin Kong Bank 4,630 4,059 -12.3% 969 1,252 29.3%
MasterLink Securities 135 315 133.2% 49 125 153.3%
Shin Kong Investment Trust 86 31 -64.4% 5 6 14.0%
Shin Kong Venture Capital International 25 53 110.5% 9 16 78.9%
Shin Kong Property Insurance Agency 53 56 5.5% 17 17 -1.4%
Total income from subsidiaries 5,055 11,433 126.2% (2,881) 16,123 -659.6%
Other income 53 247 362.6% 197 16 -91.7%
Administrative and general expenses (224) (522) 132.4% (56) (60) 7.5%
Income tax benefit (expense) 122 (436) -456.7% (142) (25) -82.7%
Net income 4,810 10,531 118.9% (2,928) 16,010 -646.9%
Other comprehensive income (loss), after tax 8,236 9,434 14.5% 5,898 (24,093) -508.5%
Total comprehensive income (loss) 13,046 19,965 53.0% 2,970 (8,083) -372.1%
2017/2016 Q118/Q1 17
Balance Sheet Data 2016 2017 % change Q12017 Q12018 % change
Long term investment 133,173 153,482 15.3% 136,146 165,147 21.3%
Total assets 3,157,673 3,384,388 7.2% 3,177,154 3,439,945 8.3%
Shareholders' equity (excl. minority) 121,397 141,310 16.4% 124,382 156,912 26.2%

Note:

(1) Numbers have not been reviewed by the auditors.



Shin Kong Life
Financial Summary

(NT$mn)
2017/2016 Q118/Q1 17
Income Statement Data 2016 2017 %change Q12017 Q12018 % change
Premium income 260,759 275,305 5.6% 64,082 66,145 3.2%
Investment income
Interest income 70,225 77,226 10.0% 18,525 19,525 5.4%
Gains on investments in securities 17,032 31,232 83.4% 4,956 22,193 347.8%
Gains on real estate investments 3,811 3,849 1.0% 945 973 3.0%
FX (14,850) (22,959) 54.6%  (11,154) (7,949) -28.7%
FX gain or loss (28,598) (87,152) 204.7%  (69,389) (27,082) -61.0%
Hedging 13,748 64,193 366.9% 58,235 19,133 -67.1%
FX Reserve 3,767 555 -85.3% 1,106 427 -61.4%
Expected credit losses (489) (26) -94.7% 0 (72) -
Total Investment income 79,496 89,877 13.1% 14,379 35,098 144.1%
Other operating income 1,675 1,700 1.5% 354 737 108.0%
Provisions for reserves
Provisions (301,824) (320,849) 6.3%  (73,748) (78,035) 5.8%
Recoveries 97,467 120,263 23.4% 21,631 26,818 24.0%
Total provisions for reserves, net (204,356) (200,586) -1.8%  (52,116)  (51,217) -1.7%
Insurance payments (109,538) (133,935) 22.3%  (25,328) (33,135) 30.8%
Commission expenses (13,247)  (11,480) -13.3% (3,412) (2,930) -14.1%
Separate account revenues 5,773 7,782 34.8% 891 104 -88.3%
Separate account expenses (5,773) (7,782) 34.8% (891) (104) -88.3%
General and administrative expenses (13,984) (13,730) -1.8% (2,947) (3,685) 25.0%
Other operating costs and expenses (1,508) (2,214) 46.9% (555) (624) 12.5%
Operating income (703) 4,937 -802.7% (5,544) 10,388 -287.4%
Non-operating income and expenses 114 (404) -453.8% 42 2) -105.5%
Income taxes 727 2,438 235.4% 1,574 4,330 175.0%
Net income 138 6,972 4939.1% (3,928) 14,715 -474.6%
Other comprehensive income (loss), after tax 9,211 9,798 6.4% 5,883 (24,012) -508.1%
Total comprehensive income (loss) 9,350 16,770 79.4% 1,956 (9,297) -575.4%
2017/2016 Q118/Q1 17
Balance Sheet Data 2016 2017 %change Q12017 Q12018 % change
Total assets 2,319,734 2,496,691 7.6% 2,340,171 2,562,589 9.5%
Total shareholders' equity 73,772 90,801 23.1% 75,728 101,292 33.8%

Note:

(1) Numbers have been reviewed by the auditors.



Shin Kong Bank
Financial Summary

(NT$mn)
2017/2016 Q118/Q1 17
Income Statement Data 2016 2017 % change Q12017 Q12018 % change
Interest income 15,279 15,516 1.6% 3,777 4,077 8.0%
Interest expense (4,590) (4,325) -5.8% (1,046) (1,182) 13.0%
Net interest income 10,688 11,191 4.7% 2,731 2,895 6.0%
Fee income 4,258 4,247 -0.3% 990 1,082 9.3%
Fee expense (1,026) (1,044) 1.8% (241) (254) 5.6%
Net fee income 3,233 3,203 -0.9% 750 828 10.4%
Gains on bill & securities 638 938 47.1% 234 79 -66.3%
Gain on foreign exchange, net 96 ?3) -102.9% (55) 116 -312.7%
Other gains or losses , net 95 108 13.8% 33 (21) -165.3%
Operating expense (7,980) (8,250) 3.4% (2,016) (2,103) 4.3%
Pre-provision income or loss 6,769 7,187 6.2% 1,677 1,794 7.0%
Provision expense (1,263) (2,322) 83.8% (515) (357) -30.7%
Income tax (expense) benefit (876) (806) -7.9% (193) (185) -4.5%
Net income 4,630 4,059 -12.3% 969 1,252 29.3%
Other comprehensive income (loss), after tax (712) (269) -62.2% 68 (137) -301.0%
Total comprehensive income (loss) 3,919 3,790 -3.3% 1,037 1,116 7.6%
2017/2016 Q118/Q117
Balance Sheet Data 2016 2017 % change Q12017 Q12018 % change
Total assets 782,380 812,488 3.8% 761,383 825,621 8.4%
Total shareholders' equity 49,197 52,488 6.7% 50,234 53,275 6.1%
Total loans, net 501,315 527,759 5.3% 504,391 526,493 4.4%
Total deposits 686,883 712,253 3.7% 657,324 724,612 10.2%
Operating Metrics 2016 2017 Q12017 Q12018
Fee income ratio 21.9% 20.7% 20.3% 21.2%
Cost income ratio 53.8% 53.2% 54.3% 53.7%
Loan/deposit ratio (excl. credit card) 73.0% 74.1% 76.7% 72.6%
Loan/deposit ratio (incl. credit card) 73.3% 74.3% 77.0% 72.9%
Net interest margin 1.50% 1.57% 1.59% 1.55%
Net interest spread 1.97% 1.96% 1.95% 1.97%
Pre-provision earnings/assets 0.86% 0.90% 0.22% 0.22%
Pre-provision earnings/equity 14.26% 14.14% 3.37% 3.50%

Note:

(1) Excludes credit cards but include overdue receivables.
(2) Numbers have been reviewed by the auditors.
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